2018.10.26 | JL 5% Rt

LA FCEIR

201 8 HIE R LT SR I 40
5 5 SR AU SR AR S T & H BT E i
*EARIEBE B IS o BAIE A N HTAR, FEEBR DT
FREEOE DR, DX E 3R 2 SO, 2 FR A = 1h
SR LD PNk NG b S0 S D 2
M E R AT R R AR G e,
—MNEFEVRIHHEE AR T, 28BS4
FEIRIE RN, SR RNEFEN T 150 . 5
EFR S A2 NEAEEIRE, EETIA AR F Ext
EEM R TR AT T S D EEr APk

[ ZEMEEeIR]

FE M AT LB R AR AR B
WEF - FEERATAREFIEN, ZHELINA, E
H—OMEER T, A B RRT HessT, X HAmE
Z A0 & B AN A At E L B g3
F REMBHFNELARENGE . F—, CIiEN
TESBZEAMNRAELEEZT, ARAEFEF Rt
EARHNAWASHRAEEAZEREGELT,

TR S THREEFRRAS, M EA#REEAA
KRORERE; H =, CHRATRIAEE—BR
B0 5B 9 AL, BRI B BT ) e AT v R B B ek
N5 BeHs By o

| - SR - |

&R 58
KRR SRR 2 BYA IR A

=R ERS NS E R RO T —E T
BAHY HASREOLAE], 7E11 A4 H SEERT GRS ERIRL
Z B, ZHLHIR SAEEE EROR (B SRR 9) A
GIEZAR/ P (8

XEMH, hEtEATBRIRTR H ISR SPV),
TEA T HETT 58 [ R R MR SE E RO R M, 52
AT DLW A — S B B RA B T A 51 2 O R AT
BRARSPVRHEAN— G TR IR Aok lE, widfE
F— MR oA 52 [ Bt ARS8 , ML FE S 0%
RAEITA 5y o IXE ARG AT A PRI S B RH A e AT
DLR R S B AR B AR 55k 3 A

INMENAFTR, RACMERLS HE— DI ER
&, AR AR~ R R R AT KT - T DT MUK
HIRK ERTAE 2RI e e e AEAR ARG E R
EAXIA K

RUESEE SR, (BRERAEH E A 32
£ T DR FR RIS T 5y, LU 4ER20154F
PRARRE TN FAOIFEAPHARE, Bk
I HEHIESEE HERAIE DL 45 e, (B i
RIATA R HREFIXAREE " =24
ANEETR.

K& E
RN < R e

A ER DR B RR24 HE G E RS
H—i S TR, DA E T ILAHE HRnE] 4%
E U AT R BN 201 8L FE R A [ T
N7 4y PRI 2 R R 2

WEER, BREEEHIIENESEHEESF9
H30HE &iK365(23% 7T, ma THZE6 H30HM
1397 FETC ARSI, B ZE9 H30H , ILH 14142 51 E
EEEIN TR AR IR AL R BN T2
AR RS SRR L & T A E el
fHarERER,

wRFERT7 H25 HE ARG E S REERE,
RS BEA E TRE H I 4 ™ A B IE I, B 2 5L
HE R P

A 20 18F020 1 9 WUAF BEH HISTE 2 41542 5
IC, FHRSEE A IH22% o TR E T EFEM 10 A1 HFF

&, S ARG ET05 UL FETTHI20 1 85 FE R 4y
PR E A R, G BAS R Lk
[ S L B EN201 8T Al o BRI SN, B
G ERE AR EFTRE, & RE S M.

% E
GDPHEEEY: 2 T LAF IR

VEA IR P CIaR, BiE 25T e d S S i e
20099 R AAIK, 28 IR T R — |2 BH SR o [ T
1725 H AR EEGE TR, #5E = ZFE GDPR bb Y
A A2% 55— ZERERY2 8% KIRIEITE , A K 11770 HA
[92.3% o iX—[FRIEEHEE D 20094 = 2D DR A AR

SREBURF T S ECEFUSEIINE: , XK T4
DrEMEIE R IR TR, E S R SR N
TEEE M R HI2.1% K E6.4% , 291997 —19984F[)
INE R G Rtm BE 2548 . S e I S Ak 42
R TR NIE5.7% 2 5, BRE AR =
FEHE TE47%,

FEIETE S |25 2F 5 Park Sang —hyunfiG#FR, &F
=R GRS R ZE R R, Rl PU =
FE i [ 22 57 B SR AR TR AR RN E M o LS, KT
YN BTG , =R OEVE BTk, H 10 24
M ZEERI0 4% [ATFF3.9% , T EZE4501% , — 2
FENPHZEAE3% o AL FAESEZS [Meritz Securities 48
FreF 3 Stephen LeefR, (AU 7T #EE INA 4540, &%
WEHEE 2S8R, X R RA T &4
FIRAE TR, PEFLEAT

[P International

mIE AR E£4 =R TR XHE Bi5:64101949 bbtzbs@163.com

WIMEST =0 \\

8

WER BEUNKEREMHEEAME SRESHABRTARFRELBIREMNATOFEEFEES, FONS

ERBERFRRESANBIETTH BREER ETRWMNLE, FEIEINETT OIR TS 2R LE HEN

BA BEBIMETERHHEZERMBEEERAE M, ERACH S5 KB Z R80T 4 , (& A Rhd m 3K,

LS A BESE B

MX G XM It RiE, N/ EFERACTIEEN", HEIEH
CHEIR"BERLETRAEIHFRE—IRENEE ETEFRETT
I ESRBESER, 2R ANERR - ARESF LB, BR K
EZEELWK T AMIERE LM, mEZRERFRAMET L+

Ak AR ERESNLEZHE: “REERE, BB LBEANZDH.”

V 20174 PRI 23K - KE X

PRRERRRARRRRARR roco”

XBEZR —=

© MBI SRR AL &
VT, R AR E T RR LA,
RIBTEE BRI EEL, &5
PR AR A" /N B
TTHIRPAR, AL B 58 B AR A
DHHES MR T AR R,

VEARES RIE  #hE 1/ SH A AT
XA ER. MIEREERT VIE
G, P2 NE R ER IR R S — 3 HL
Y, e B R TR BT
5 [ BORF th 5 i 1 XA 58 W AR
B, AW S AEBCR, FiiE12020
LR 51100 T SMNE BRI T, BRIT
ARG 30125 7T

AT R EREA LS, UFE
R SEFHAETS IR EE 24 H9 B
ARRAFHLE NG AR TR, — I
IREZFAKRMRA R 4008, (EHA—
BRI FARKETFE2-3/ N o fifE
RFFAREM TR, REMR
EpE RN L. DITERA
A, H AR RASEE B BRI IR A1
kg R4 3T AR, inlF2E A
FAREBERLYNF6600TT AR,

ANDEZHHA HCEIERERN
[JRLRE o A FID, BRAHETERE K1Y
HERIATHT AT B SRAYIE R 3
2 AT S350 AT &
—ITRE TR, BRAMERADHE
TR RBRE SR B =, H b
EFARRHAE R TR .

IS AR K R AR R A
B ohnny [ EFIXHEERFARAE
AR, JoHilhanRARFAREHES]
WA A 1o S50, WA INESIHER
B LAE THENEHERET.

THHRER, HCBREEsE
ZFTHES R —MED ZPLEREE T
HH, gt HHER TSRE LA
DEEE, B AT LA R -
LB MR R,
(R RAEBR 275 R R X A, widS:
PRI RER A= 2P /Rpain 73Ky es il
MEFHT 8.7

FER & B0 HTY JeRAE " B
fRE, HHHBHERE T HOrEmE
BN FHE ARG, 20144 +
HHAAUE & — I E st @ik 10123
TCo YrEMEER L HEE ARSIRY
5000 ZINE B E R E, I TR, T H
HAE R BAAEL700-20003E TT 2 [A]
e EECEE, FROFARTEHS
K257 TCo

9%-+5% kI BB K 7%
Bk S UKL BT ART AR,

BEEHI A SIS ER, X2 mt
IELRY T RS, E anib ekt R 6y
—NT ST Y KERE—
LA 1% B R 5 AL RO
AT, X E,95% #h
FERERE

RS =T G, EEE A SR
o M REMLMAAEZEREETRG
AT, M H IS TR A
St g, oH 90/57F 00/57%%
WRLT R BISEI, B AR 4 5 IO
PSRRI, HESh TERE T
— IR

EE A FFFEILTE /R IS Bk
HHORFFE R — AR T FEE
BN NI DIBEO 96 (ROSER K, T 3
TEIE M NSNS I 22 2R 5% , A
FERIIX14% O E—H=, FTRELE 12
[RIFOUL A ZEIRE23 5 £ 0

“ REEAE, RSB E
B LR A6 &IT,BE E—%%
M NEEEE & AR 195
AR T, IERIAR N, X250 R
ARRAS T 1295 09 SR E T EE (R T
WHIZE—fr, XETFREA TARDA
FROAET REEHE, MgiaE
ITHRER . RS T, EEE =S
FEF SRR 05 B BOR SR

“ RV, R R AT, TR AR
EARD Z o TR TR e 2
e EEIEApp O HORILE,
FE2013 A= R 35 O20 S HT &
App I, AT HHEDA LIS
FORARFZ e AT E IR

JERBEMF ARSI,

EEENLT TAREIMNIEERM
Rz ERHEAE IR S5 i RealSelf.com ,
MYECEO% M- PHE ( Tom Seery)
KA 2, — et it ik«
NEWE BT H O EE e E Wt
FERFARRNIZRAE, (E2ME T, 2 A
ADES BNEHFEHEYS, AT
R HALGRAA IR, B EET
IR SR X FERITELL AR
WA RE.

“ AIDBRERE , AR A S
SRR AR, (EAREEY e EE , AR
HTTmkek, BHRNBERSZ”, N
RIRRAEFEZ A iR & R
IR TRERIZE 5o TERFEIE
ZFH b, AR EE S ERIEH
A2 RA MR IR AT

“Be”zERERZ M

FHEES Tk B A FE A —D]
FINT64EAT, T LUREIS: \ RSN &
FBotox WU EEE 5. B)H,
E i BURBRARIGSE E Bl 2y i B
M FDA) Rttt B RFHER I E
PO R A 7 T M e RAfa

PRAA TR B IAZR T IO Z5B%
EBR LB FAE20104E R E
FDA#EHE TR RIETEHOR, TRIRSEE
S TR AR F T Kybella,
JRHRTSHIHT 0 HTEOR it i
& s 4K

XL SR RS RCRE T AR T
MNTHTHTTE FETE AR 4 SRR,
HsR Sk, B RPN . — L5
AFBEBEBROTA, bz
28T EL AR AT L e i B PR B I 5 SR A
dr, HHEBE B EERTH AT E AL
WIRRIRZFA, AT A T8 A
2er 7T FORFNRIPEATEOR o

RETRAEER #el”, EhF
BAMELLIE T  JEEHIRIE , 20154F 1
H, — & E S e E E# E /K
ORI — KB IR ER e 2 B
BEFARROIERE, AR LR
A5 o LRI, T A5 18 AE S5 )

By &M e b E RIS
Fils

D NLEESS, T RIBORR]
EEAT R RR EHIS E AN
HIm R E SR, R RasimE  A
LR B, b E MR R ETNE | ik
T3V 3, 513, XEZ LR
(Rl NN SR = S CIRFRE¥N
TR EA—EA PR E R
TERH N TR, ISR
IR

BRI /MU E S AL i
IEH RN R EIER, HATE
o NURETE R, HORRRR AR S
B, RIEA FARIIRHREK , #oeiX
—I I UBEREN . AR R A]
REHIER - BRA", RAEIRRY 3"
DL,

FIWIRET FAREG . EFERER
=4 B BERZHENERL
T NREFERS AT S T
L TREESERE T, RN
TR TP ERTT R SRR
PR, IRt T R T o 86
E'E IR TR, #2014 fEFE
FEM AT Ll R A (A 2082 N, {H
bR EAERRE MBI L R AE A
TR TR

EAETNE, KEOEEES
MNEB AR EAAERIE, 6hD
EAG IRHIFARAE LA TR EAEER
FIMERRWL . AimEETEENE
KEETE AL LR
R, GEGERTT AR R ZE R o 3%
EFFREAEMZFAREEN R
PP A AR — BT RIS R R BR 5 A
B — R

RIERT . RARBARIE ER
iy — R SR RTE R T, 36
B M 1969 S E(IGEIL I MW A 1
SR, ISR E B S i S AR R
Sy MR, ST R
B % s ol AE N B9 35 B 1S R T B
R AR .

A HRIZE A 5 A/
2R/ E

~Foo
ocus

Al 47 SR BRI R A

MNig—¢ REE=" RABX IR RS
VRIS o 3bINR]10 A 24 H 18 - Sl a8 bl
SO0FREL ANTRISZREL AT g R AR e
— AL RIREERT, AR T T —EHLLR BRE%
AEREK " RIBETL , BATALR 2RI, FESSHE ™ JIE
75 RITHOTA I, Ao AL o (BRI st
X2 T, HIAEREELT . TAABCR NI
IR MRS ILLOOBEERBEM A ZEH =57,

BTN H L — Rk A A, X T
IR T RRAGIRES JH =Rt AR, 5
Ao TR, EfE R FkAY6604,
AR NFEE24533.19 4, FR500FRE 222700
MR H ANTRFRIE T 4 4% , B LA H itk
i, 1E Uk A BRI

REBAR , 2T AT KREPE .25
H , HZR HZ22548 8% 1.9% , 6 JE ki s
RZE3% HIJE R E kil Hivh =25 2 kT
R ARk

XKRER T AR SR, & EBaeE
HIRHS IR T )2 SR T3 .43% (Netflix K
#:94% Facebook KFk541% . NEKRE/AG]AlI-
phabet KEE5.18% o th i iRk M B &,
TN 25 ) = U AL B 8.22% | AF ik Kk
9.79% AMDJRIE9.17% o

“ EEBTHIEAE” EIIESE BT
Yy RIEIT ) KinahanFoRT SHERESHRLA
TEREE AR . MR T LR
FITH TR FEAT IR X AE/R BT HAR) HRaEAR , £ E R 55
HIPs R ERRE, IR T A T L sk
EEZFHG AR AN, EEE R ARIAIRE 2
[BIFEISE S e . EREFRA TS AN
BN S SR ZEE T8 T Y RER AR

IXEE—RVKEIR K, el TER” TEHK
TFROZERE AT, 2 E GDPRIZIR A — 2R,
FEEGDPERIEAF]4 2% , 6 F20144F =LK
BT o IX— HFRAE S A U o BEFABCR

PG EE 2 RE ok, 24 B, EBEATRINE T 7S
RO A5 R —EbIX TR, il
=10 ¥ b ) o N N2 € 7787 (8271 O N L
TRAEERF G THIIR]REL”

SERAET d— AR E, ISCR VB R, (2
HIEE] TRRAL Y Boeh”s SR M 2e i
HEINE T F BN BRI O A
THEERUIN, FRERAN E O R H A RISERE
FRESEUR A A E— IR , bt
JFIEIRERR A I o

XAPHZ ATREAFRIT - R 2 8 A JEE
FEEISIEAH & B, B TN EEHE
RBHEE A HAIHEDE . S BE T B SR R
U - By T T, SEOELIAE20 1 8 4R 3%
PEFT FERATIE " o MZRER SRR, A ISR o7
WeanaEm . Ml B AR M E NI MFER R
SREHBSINGERTE 5, XCRERAEF RS
RAEFRELIIA T, JtREERIZE MR HZ8H




